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Sagimet Biosciences Reports Fourth Quarter and Full Year 2025 Financial Results and Provides
Corporate Updates
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Completed Phase 1 pharmacokinetic (PK) clinical trial of denifanstat and resmetirom combination

Phase 2 trial of denifanstat/resmetirom combination in F4 MASH patients planned to
initiate in 2H 2026

Secured global, exclusive license to TAPI’s innovative forms of resmetirom active pharmaceutical ingredients (API)
First-in-human Phase 1 clinical trial of FASN inhibitor TVB-3567 ongoing

Positive topline results in open-label Phase 3 trial evaluating the long-term safety of denifanstat in patients with moderate to severe acne in China
reported by Ascletis

China’s National Medical Products Administration (NMPA) accepted Ascletis’ New Drug Application (NDA) for denifanstat for the treatment of
moderate to severe acne

SAN MATEO, Calif., March 11, 2026 (GLOBE NEWSWIRE) -- Sagimet Biosciences Inc. (Nasdaq: SGMT), a clinical-stage biopharmaceutical
company developing novel therapeutics targeting dysfunctional metabolic and fibrotic pathways, today reported financial results for the fourth quarter
and full year ended December 31, 2025, and provided recent corporate updates.

“2025 saw important advances in both our MASH and acne programs,” said David Happel, Chief Executive Officer of Sagimet. “We completed our
Phase 1 PK clinical trial of denifanstat and resmetirom combination and anticipate advancing the combination into a proof-of-concept Phase 2 clinical
trial in F4 MASH, for which there are currently no approved treatments, in the second half of the year. In acne, positive 52-week data from our license
partner Ascletis’ Phase 3 open-label acne trial with denifanstat will support Ascletis’ NDA that was accepted by the Chinese NMPA. We anticipate
further exploring the potential role of FASN inhibition in acne in clinical development in 2026.”

Recent Corporate Highlights

Clinical and Regulatory Updates

e In December 2025, Sagimet announced the completion of its open-label Phase 1 pharmacokinetic (PK) clinical trial of its
oral once-daily fatty acid synthase (FASN) inhibitor, denifanstat, and a thyroid hormone receptor beta (THR-(3) agonist,
resmetirom, to evaluate pharmacokinetics and potential drug-drug interactions (DDI), and to assess the safety and
tolerability of the combination. The combination of denifanstat and resmetirom was generally well-tolerated over the
duration of the study, with no safety signals. No serious adverse events occurred, and there were no clinically significant
laboratory results, and no treatment discontinuations. Sagimet plans to use these data to advance the development of the
combination into a Phase 2 proof-of-concept trial for patients living with MASH with F4 fibrosis.

e In June 2025, the Company initiated a first-in-human Phase 1 clinical trial of TVB-3567, a FASN inhibitor that is being
developed for an acne indication. The Phase 1 clinical trial is a randomized, double-blind, placebo-controlled trial designed
to evaluate the safety, tolerability, pharmacokinetics and pharmacodynamics of TVB-3567 in healthy participants with or
without acne.

Publications and Presentations

e In November 2025, Sagimet presented two posters at the American Association for the Study of Liver Disease (AASLD) -
The Liver Meeting® 2025:

o In a secondary analysis of the denifanstat Phase 2b FASCINATE-2 clinical trial, denifanstat elicited a significant
>2-stage improvement in fibrosis in F3 MASH patients, and improved liver fibrosis and several noninvasive
biomarkers in a subpopulation of qFibrosis stage 4 MASH patients identified by Al-based digital pathology (here).

o An analysis utilizing spatial computational histology relying on baseline fibrosis features was used to predict
response to denifanstat (here).

Corporate Updates

e In January 2026, Sagimet'’s license partner Ascletis Bioscience Co. Ltd. (Ascletis) reported positive topline results in the
open-label Phase 3 trial evaluating the long-term safety of ASC40 (denifanstat) tablets in patients with moderate to severe
acne in China. This open-label Phase 3 trial enrolled 240 subjects who received oral denifanstat 50 mg once daily for up to
40 weeks. Subjects who were originally randomized to denifanstat in the 12-week ASC40-303 trial had a total of 52 weeks


https://sagimet.com/wp-content/uploads/2025/11/Denifanstat-elicited-a-significant-%E2%89%A5-2-stage-improvement-in-fibrosis-in-F3-MASH-patients.pdf
https://sagimet.com/wp-content/uploads/2025/11/Spatial-Computational-Histology-Stratified-Denifanstat-Fibrosis-Responders-in-the-Phase-2b-FASCINATE-2-MASH-Trial.pdf

of denifanstat exposure at the end of the long-term safety study. Primary endpoints evaluated safety, and secondary
endpoints evaluated certain efficacy measures for up to 52 weeks of denifanstat treatment. Denifanstat was generally well
tolerated. Furthermore, subjects treated with denifanstat showed improvements in all of the efficacy endpoints (secondary
endpoints of the trial), beyond those observed at 12 weeks.

e In December 2025, Sagimet announced its entry into a license agreement with Assia Chemical Industries Ltd. (Assia),
doing business as TAPI Technology & API Services (TAPI), a subsidiary of Teva Pharmaceutical Industries Ltd. Under the
agreement, TAPI granted Sagimet a global, exclusive license to certain intellectual property rights covering innovative
forms of TAPI's resmetirom active pharmaceutical ingredient (API) for Sagimet’s technical evaluation and manufacture,
and, if elected by Sagimet, further development of a fixed-dose combination (FDC) product containing denifanstat and
resmetirom. Pending patent applications filed by Sagimet and TAPI cover the FDC and the innovative resmetirom forms,
respectively.

e In December 2025, China’s National Medical Products Administration (NMPA) accepted Ascletis’ New Drug Application
(NDA) for denifanstat for the treatment of moderate to severe acne.

Anticipated Upcoming Milestones

e Following the completion of the Phase 1 PK clinical trial of the combination of denifanstat and resmetirom, Sagimet plans
to advance the development of the combination into a Phase 2 proof-of-concept trial for patients living with MASH with F4
fibrosis, expected to initiate in the second half of 2026, subject to consultation with regulatory authorities.

e Upon completion of the Phase 1 clinical trial of TVB-3567, and subject to consultation with regulatory authorities, Sagimet
anticipates starting a Phase 2 clinical trial with TVB-3567 in moderate to severe acne patients in 2026.

Financial Results for the Full Year Ended December 31, 2025

e Cash, cash equivalents and marketable securities as of December 31, 2025 were $113.1 million.

¢ Research and development expense for the three months and year ended December 31, 2025, was $6.7 million
and $39.1 million, respectively, compared to $14.2 million and $38.4 million for the three months and year
ended December 31, 2024, respectively.

e General and administrative expense for the three months and year ended December 31, 2025, was $4.0
million and $17.8 million, respectively, compared to $4.0 million and $16.0 million for the three months and year
ended December 31, 2024, respectively.

o Net loss for the three months and year ended December 31, 2025, was $9.6 million and $51.0 million, respectively,
compared to $16.2 million and $45.6 million for the three months and year ended December 31, 2024, respectively.

About Sagimet Biosciences

Sagimet is a clinical-stage biopharmaceutical company developing novel FASN inhibitors designed to target dysfunctional metabolic and fibrotic
pathways in conditions resulting from the overproduction of the fatty acid, palmitate. Denifanstat, an oral, once-daily pill, met all primary endpoints in its
Phase 2b FASCINATE-2 clinical trial in MASH, as well as all primary and secondary endpoints in Sagimet'’s license partner for China’s Phase 3 clinical
trial in moderate-to-severe acne. A combination of denifanstat and resmetirom was tested in a Phase 1 PK clinical trial and is planned to be developed
for patients with MASH cirrhosis (F4). TVB-3567, a second oral FASN inhibitor which is planned to be developed for acne, is currently being tested in a
Phase 1 first-in-human clinical trial. For additional information about Sagimet, please visit www.sagimet.com.

About MASH

MASH is a progressive and severe liver disease which is estimated to impact more than 265 million people worldwide!. MASH is characterized by the
build-up of fat in the liver and various degrees of inflammation and fibrosis along with systemic metabolic changes including dyslipidemia (increased
fat levels in blood) and insulin resistance. Patients with moderate to severe disease who have advanced fibrosis (F3) or cirrhosis (F4) have the highest
risk of liver-related outcomes such as decompensation, hepatocellular carcinoma, and liver transplantation. There are few approved treatments for
non-cirrhotic MASH (stages F1, F2 and F3 fibrosis) and no approved treatments for MASH cirrhosis (F4).

About Acne

Over 50 million people suffer from acne in the U.S., with 5.1 million acne patients treated by dermatologists annually, making it one of the most

prevalent skin diseases addressed by physicians.z'3 There is no cure for acne; and due to its pathology, most patients require chronic management
and multiple annual courses of treatment for flare control. Adherence to topical therapies is lower than with oral agents, with an estimated 30% to 40%

of patients not adhering to their topical treatments.4

Patients with acne vulgaris have increased sebum production compared to non-acne populations which contributes to the pathogenesis of the
disease. Increased sebum production is due to increased de novo lipogenesis (DNL) locally in the sebocytes. FASN is the last committed step in the
DNL pathway which produces the majority (>80%) of key sebum lipids such as palmitate and sapienic acid in acne, and FASN also contributes to
inflammatory pathways, making the inhibition of FASN a potentially impactful approach to address acne.

1. Younossi ZM, et al. Hepatology. 2023;77(4): 1335-1347.


https://www.globenewswire.com/Tracker?data=LSNF5BdLyybbUz375FAISxQVpXn5ZeggBjOnf_ML7npQt2QMMam6ARH7H2JdZDR8AYqjbkve5sI1it-oViCE-JcaxYg8Oxx0HUjyFoMnD6plw8vpRR26-qhNuNtQexKyODs3ojKN367SaDtWF_XRvgFY3Kd_HOL5AAoAR2UlGoRSMJGxUzByP9ZlWqutafLa-kWe3BG1wVJiSsPTERsJz4z7TDnhd6hgprYQIKOgQVYZ0YwODPO-ocwh7iggIBMjpESRB0O8WXfAyvb_vlvfwcgo9zQikUsy-kOq8o62Pvr0Odi2iud5dbeiF-SSTIG2cZimRtwh0POfQp5BTeExUoS_rBCy8ehvcsxZAjUmuK5LWS5LGpJWjWn6gPPtyrc0yRnbs-FL57oBeWDVgDKWlXDlwYjmI-mW6ZNN4gV_2M1AKr-MD5TXAuZjrOQEQCPj1Jz0ZFXctq8dlXVilRAv3muIuM8QMD0XYCHI-Eh_RpOnfx2JoE-a1_OpvFTVvriFPfVbKdvOD1WCWkm5nXLXehD3pVwuNivzBPC94fi5vjLLFJ5OJXYOAmZxTANelThZLCMX295qUPYBH_p_HCA0ueCzGl6XiHTlJkRn2BBCxeObHo8Y8mflDLhbhBaH2Aahmuk8RJFt9aA5LFWL4d7okNDlWzzvb1pLCGK-DiYubRMW0keNpo21kWBgC8nomPHFwAmGu-TzfCjvKOQrCi24bYSnnZ53DgV2GZZgg0MAY-oERhCkE15jt4Rbr4Mh2pDcHSzlCa8ECbpmYhYH81JYBXb2W2cQH2afjV6wGqgpNm13dajdkfDJ1Er-dCyrxLXNJaRWAbdoXiuCj8l9WDFUix5lF8R6S-yhJ6GNwO0t2cEobumEner2htDzjX1t5nv7tK0nW393z3tIFGmoK3x4PaQdR99vjfydRbuO9nt3ohs-rObJi5WTF_BMhpay9TFSLbaNYvNH4K1AfKZbwYxTAyyLMUEj9FGTBIwX6WIHnCb972kt1aU8p6dFTciQ5wSjY45dYSAKCboqIZrWFo3Ix1YJFegNy3Q0hML_AZj60Syl9jlcUEzMZIHvp0fOqZDz0XEjDBlRLE3bNp9_tp4q7dmYfTevMXNSUdwfM4rGOc50rWLK8yUA73IGsU83OgK_UkZUNMp0tZpkyi7FlWTAjddGMFcrKRol5a2Y7eykpFveLNPZLMrKmgV5pSwK0sBKHhVLHMeeHecnVANmBKds6VDgrmyw33jv_yUG3fHxPSpOkiAz3ASLhuNtfSMJMYcyqZB3r8D2HQyEeE122gW0Md2jiyRJgGuqZsqgn0JEHbVXH1A-L1Bj4H6EcjkZsxpb8t14aKvu5lhq3Fwd8Vwy6A6T7vO5aP4OF91q3jQRo1_8egv_Hys2TtdzKT5Gwedfh2xNOyGEMNQmBbI4Lrc5ehmwcugRu2Ch2ha2Zbp4QruqkJX_Q4_a09eEPWeDL9Z9wz-PfaM0pPB4tUF_-BTVJNnTswq9NCkTjUC-qdSY57CycXGRgiS1rkHsl4FkJ0rXD3D9lmsX5BpNU8mVFQMNsU8lNfN1R3kHynMLCZsxPhw=

2. Bickers DR, et al. J Am Acad Dermatol. 2006;55(3):490-500.
3. American Academy of Dermatology. Burden of Skin Disease. 2017. www.aad.org/BSD.
4. Purvis CG, et al. Ann Pharmacother. 2021;55(10):1297-1299.

Forward-Looking Statements

This press release contains forward-looking statements within the meaning of, and made pursuant to the safe harbor provisions of, The Private
Securities Litigation Reform Act of 1995. All statements contained in this press release, other than statements of historical facts or statements that
relate to present facts or current conditions, including but not limited to, statements regarding: the expected timing of the presentation of data from
ongoing clinical trials, Sagimet's clinical development plans and related timelines and anticipated development milestones, Sagimet’s cash and
financial resources and expected cash runway are forward-looking statements. These statements involve known and unknown risks, uncertainties and
other important factors that may cause Sagimet’s actual results, performance or achievements to be materially different from any future results,
performance or achievements expressed or implied by the forward-looking statements. In some cases, these statements can be identified by terms
such as “may,” “might,” “will,” “should,” “expect,” “plan,” “aim,” “seek,” “anticipate,” “could,” “intend,” “target,” “project,” “contemplate,” “believe,”

“estimate,” “predict,” “forecast,” “potential” or “continue” or the negative of these terms or other similar expressions. The forward-looking statements in
this press release are only predictions. Sagimet has based these forward-looking statements largely on its current expectations and projections about
future events and financial trends that Sagimet believes may affect its business, financial condition and results of operations. These forward-looking
statements speak only as of the date of this press release and are subject to a number of risks, uncertainties and assumptions, some of which cannot
be predicted or quantified and some of which are beyond Sagimet’s control, including, among others: the clinical development and therapeutic
potential of denifanstat, TVB-3567 or any other drug candidates or combination therapies developed by Sagimet; Sagimet's ability to advance drug
candidates into and successfully complete clinical trials within anticipated timelines; Sagimet’s relationship with Ascletis, and the success of its
development efforts for denifanstat; the accuracy of Sagimet's estimates regarding its capital requirements; and Sagimet'’s ability to maintain and
successfully enforce adequate intellectual property protection. These and other risks and uncertainties are described more fully in the “Risk Factors”
section of Sagimet's most recent filings with the Securities and Exchange Commission and available at www.sec.gov. You should not rely on these
forward-looking statements as predictions of future events. The events and circumstances reflected in these forward-looking statements may not be
achieved or occur, and actual results could differ materially from those projected in the forward-looking statements. Moreover, Sagimet operates in a
dynamic industry and economy. New risk factors and uncertainties may emerge from time to time, and it is not possible for management to predict all
risk factors and uncertainties that Sagimet may face. Except as required by applicable law, Sagimet does not plan to publicly update or revise any
forward-looking statements contained herein, whether as a result of any new information, future events, changed circumstances or otherwise.
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SAGIMET BIOSCIENCES INC.
STATEMENTS OF OPERATIONS AND COMPREHENSIVE LOSS

(in thousands, except for share and per share amounts)

Three Months Ended December 31, Years Ended December 31,
2025 2024 2025 2024
Operating expenses: (unaudited)
Research and development $ 6,734 $ 14216  $ 39,054 $ 38,444
General and administrative 4,031 3,979 17,835 16,010
Total operating expenses 10,765 18,195 56,889 54,454
Loss from operations (10,765) (18,195) (56,889) (54,454)
Total other income 1,197 1,994 5,851 8,887
Net loss $ (9,568) $ (16,201) $ (51,038) $  (45,567)
Net loss per share, basic and diluted $ (0.29) § (0.50) § (1.58) $ (1.45)
Weighted-average shares outstanding, basic and diluted 32,521,599 32,195,345 32,345,525 31,350,725
Net loss $ (9,568) $ (16,201) $ (51,038) $  (45,567)
Other comprehensive income (loss):
Net unrealized gain (loss) on marketable securities 3 (211) (110) 200

Total comprehensive loss 3$ (9,565) § (16,412) § (51,148) $  (45,367)



https://www.globenewswire.com/Tracker?data=LSNF5BdLyybbUz375FAISzls-qMORxnh1ktwSPpmDMi-vNwiZ6JUalLK6_S6vw9zbM-3CeozUw3L6Dd7qlMMDRqesMQIfoDRbMiTSlV1cZfjTXY1x_nuBT9c7d-YFb24xAxquPXKSBlMgs48xPv5z7kKdfiMZZ-5FSc9YCq71mn3GszagVsR37FPkaIzx4Za2QjKGcGOZuH0x0Z9xMzq9YGX-RiQEzbZ58fR-f_o6ErMTNUWbpgiVaTjxb8gg07jkafsUg1xkjH-fx9gXUVCRcEijeiWny95EIFW9IVdbYcyj0AcHnMyT0LzDQp_Cq9fsammh90hbQb4YugPPqkuA86BUg15_Q79IPDuAidYjLkT6tBMVZVhgmF2F2xfFMz4aZSI5SOtsHHk1WaVlFWoOsE-NC4cK4Zh9lg5rdUojCNSwsFYjGMH5i84acXugugkdHp6eYnaduNt7JfAcnVKORQkwimkFZ8FMpuDyLkb_AfcyJf6ho6LdBjpm27oQMmcDRBgaoc9WtJVSPLybMtA_fjM0FWcrsf4UPgi8R-Yzd1nPW85plm5iFug0-bjji0HDVfhk-QdUnU3PBy5IcT7VtPl9uiWnMqFTch4bgIRi0v6my9u5HNv60EPJ6OBJ6Va49pBpySfXh9Tc84nrak2lYLDhhnD7NP-auxxFbfvkqYKXc3rtz1RG4VOeQvrYZDuiyEobE96RspEcJ1rdOFv2sfZFK4BT-olPwtni-enJAif1X5EO37H1qXocNH2LPlfDjehBDMpxa9UXzdRQqlAGfQh2kDPUyMnoc8fnciH1rLDv0NHgdaMkR0BQtgbc42SF-HGe0pMwGDAVGEwBtY67xMUrhq0DQwHy6UV2-nMPHXmchuccTIE4J-shdiMUNQeJH3_MyJuCk_JMrWas6IB2G9DhfQbOjIMN3u5jowj42d7mVmINIfUE0WYSTV04YQTZ1KMd5WNPhExODjMlXX-9FRih-RpEemNd5sdIsg1xfDiLe4xPWtVp00UT1OAH5BNyrIFtWk9jTE2b4m731dW_OGkCqVt4hSeeM1pN76UsYwvbPZomdkxCRKBe0ad7f04bfsBrCnK6kx411e4e-tY1CmbmsDHDl1Kmo-HhfpeED38xdDiXhoNvS-yJEktn-0nUxiIMT9ZG4GU6qVRrVilSrcRmo7Ym2FLaOniaz0Fhao7OJPGCSqFqYxNHgNiTMwHdlfkpTbilo1L7Lo_TMpq4xBBjYgIx9nXvq_kyEdX5c5zqSqfBmBHLRyUFwFmPXHn-KLNdX6o2rhTIJrPk8DMOKxALa99h2A7kW5IIjDYvFd3MIoeJTADrzvHdUBLrmnq63mPgVUljRprFGXPqmJmqQXVq_loR2Q8lwQEjTkC5QgpIDHOWhPOgQ0SXmCDagN7f51vbqSPLktOFQcTQxh4a0GBp7NOuqqteQrthB4_GB8=
https://www.globenewswire.com/Tracker?data=tON5Y5QnK8mzxglA94q7U8wz6qvB1FqjZUn5HCAXAl6Gu5drI9NRA9BMkUgooy_I2lOUpgvWtPl5yVTje7TLN1Fqb3IO3DZFJCuWPjZnmQwK01ZH6S_EdekWinbSTdOTG8DKQfLQGXURCV3njtCdeHpXhoRZpCnFbPmTWB-VdhS5iCbfNy6fdQbmZcfSG_NzOUz34Bg_BkXP7AP9aq-lxSVqRUQmWg3aJ7pWINmpPuh_e29GvQyelVCr_S1VF50tUIy-xxGLyEhA5W4sZp_u9pZ8VFr80Y7VSIfe3DSt-e2KAt_QD3YYnjmaIONJDe9UFzmACPZJ7V2Ox6VYyIO4mmI7hpi3ihNb4_c7iHFNGb1Z5Z8e0pTRbRitpn5zkb4syn_lWqGYB33gqr0TTnsbsdXw84YkS5UUKK0J8DPEzubh4U7YIWbO4OiQDdmmGRQTOV2R8GE2cRWP0AeuxbnmJaTWbUJmUmix1cfxlHhn7zdNjs35zXU1eEq_p3PIRIhJpKc4Rxl5NXKpfyDtb05iKdqmrYEMek5rZQWw3Ft9FuirqR2Qt-dXq8rn1vjWO45sd5LJdWr6_Ze8XXnNw6Y52uOE5mxBRPOorwSXyCmZiRM=
https://www.globenewswire.com/Tracker?data=D3EiVBQxHX-Oyj4RijWxXR4_GI7-zEJZUJLf-kUPv88rknPv6txz1A6sZ0GUZHBcPWQJVsBGDkWzqGU-9Pgq7ffOmsWW2hylN6BEzk6tO49yFd7bSn0tmz_g48Ti2iTs

SAGIMET BIOSCIENCES INC.
BALANCE SHEETS

(in thousands, except for share and per share amounts)

As of
December 31, December 31,
2025 2024
Cash, cash equivalents and marketable securities $ 113,124 § 158,658
Total assets $ 116,482 $ 160,259
Current liabilties $ 5101 § 4,454
Stockholders' equity $ 111,381 § 155,805
Liabilities and stockholders' equity $ 116,482 $ 160,259

SAGIMET ™

Source: Sagimet Biosciences Inc.
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